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partly to the demand for material and rolling stock for the
Korean and South Manchurian railways. The Japanese
share of the trade has risen from a doubtful 40 per cent,
to 77 per cent. Whereas before the war four nations,
Japan, China, Britain and America, controlled the Korean
markets, Japan now has exclusive control, the other
nations receiving what crumbs may be thrown to them.

The covering letter written by Lord Lansdowne to Sir
Charles Hardinge, H.B.M/s Ambassador at St. Peters-
burg, when he officially sent a copy of the treaty for con-
veyance to the Russian Government, laid particular stress
on the contents of the second and third articles. In
explaining the change in the British Government's position
in regard to Korea, the Marquis said : " The new treaty
at this point no doubt differs conspicuously from that of
1902. It has, however, become evident that Korea, owing
to its close proximity to the Japanese Empire and its
inability to stand alone, must fall under the control and
tutelage of Japan." Japan had paid the price, and now
had the pleasure of receiving the reward- The course
of entanglement which entered into British foreign
policy with the second Anglo-Japanese Treaty has been
continued with disastrous results right down to the
present time. The sensation of giving other people's
property away is no doubt a pleasing one, especially when
the gifts are kingdoms and empires, but nobody can say
that it is either honest or polite; whilst the argument
that proximity gives possession is one which is false to
every instinct of decency.